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Futures ¢ŜŎƘƴƛŎŀƭΩǎ Friday 5th of February  

S&P 500 Futures:  Breaking below our downside target of 1066 and the volume was again 

substantial, which is even more bearish.  We see key support at 1066 now with the 23,60% Fibonacci 

retracement of the March 09 to January 2010 coming in at 1031. Still the 1103 resistance is the level 

that needs to be taken out to see a run higher. 

 

Dow Jones Futures: The interim rising support has been broken 21st of Jan and been trading mostly 

downwards since with increasing volume, which is bearish. ²ŜŘƴŜǎŘŀȅΩǎ ƴƻ ŘŜƳŀƴŘ ōŀǊ ǿŀǎ 

confirmed yesterday with a wide down bar on daily chart and signals the bearish sentiment is 

probably going to continue.  
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DAX Futures:  Strong drop yesterday and bearish sentiment continued. Key support remains 5330. 

We see ς4 Sigma band down at 5253 and we note that this ς3 Sigma band has provided support over 

previous weeks. 

 

Crude Oil Futures:  From yesterday ά In the bigger picture, crude is trading inside a sideways channel 

with support at 67.87 and resistance at 84.33. Over supply in the Crude market mixed with tension 

and increased risk appetite have been some of the major drivers last 6 months, but none of these 

have been significantly strong to get any decent trend going in either direction.  Rally to 78 failed 

again and it trades back to the middle of the 6 month range.

 

 


