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Futures ¢ŜŎƘƴƛŎŀƭΩǎ Wednesday 17th of March 2010  

S&P 500 Futures:  Spiking higher after FOMC and continuing higher today to test the 1165 resistance 

level, just shy of the 1166 overhead resistance and +2 Sigma bands in that area too. We note that +3 

Sigma is at 1185 for the moment, which should contain the move for now as it is very rare we see a 

move go through +-о {ƛƎƳŀ ōŀƴŘǎ ŀƴŘ ŘƻƴΩǘ ŜȄǇŜŎǘ ǘƘŀǘ ǘƻ ƘŀǇǇŜƴ ƴƻǿ ŜƛǘƘŜǊΦ The rising support 

coming in at 1128. See how the price has been contained inside the rising trend channel since 

February low. 

 

Dow Jones Futures: Have broken the January high of 10627 and bullish outlook for a potential test of 

11 000 level now.   
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DAX Futures:  The weakness start of the week was short lived and it broke the 6000 level and now 

the next resistance level is 6100, the January high. Bullish momentum intact above 5900 now. We 

ǎŜŜ ƻƴŜ ǿŀǊƴƛƴƎ ǎƛƎƴŀƭ ǿƛǘƘ ǘƻŘŀȅΩǎ ǾƻƭǳƳŜ ōŜƛƴƎ ŀōƻǾŜ ǘƘŜ рл Řŀȅ ŀǾŜǊŀƎŜ ƻƴ ŀ ǘƛƎƘǘ ǳǇ ōŀǊΣ ŎƻǳƭŘ 

be that smart money has been absorbing all the buying and ready to move the market down. On 

such decent volume the spread between high and low should be wider. 

 

Crude Oil Futures:  The weakness end of last week was strongly reversed and now we are looking for 

a test of the 6 months high at 84.37 and we expect plenty of stops above this level. 

 

Nat Gas Futures: The no supply was not confirmed by an up day the following day as it has to be to 

be a no supply bar, so the weakness continues for a potential test of the 4.00 level or until we have a 

clear reversal signal. 


