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Futures ¢ŜŎƘƴƛŎŀƭΩǎ Tuesday 16th of March 2010  

S&P 500 Futures:  Yesterday: strong rally off the lows to close on the upper part of the daily bar on 

slightly below average volume, which is a bullish type of price action. The overhead resistance of the 

rising trend line the contract is trading in is coming in at 1160 for tomorrow. We note that +3 Sigma is 

at 1177 for the moment, which should contain the move for now as it is very rare we see a move go 

through +-о {ƛƎƳŀ ōŀƴŘǎ ŀƴŘ ŘƻƴΩǘ ŜȄǇŜŎǘ ǘƘŀǘ ǘƻ ƘŀǇǇŜƴ ƴƻǿ ŜƛǘƘŜǊΦ YŜȅ ǎupport is now down at 

1108 level. See how the price has been contained inside the rising trend channel since February low. 

 

Dow Jones Futures: Finally took out the 11423 resistance level last week, the focus is now for a 

potential test of the January high at 10627 and we expect stops above this level. 
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DAX Futures:  Weak bar on the daily chart today, looking like a potential up trust that is a maneuver 

to get traders into a potential break out trade and force shorts to be stopped out early in the day to 

reverse the move into towards the close.   Watch out for potential sell off tomorrow if this weakness 

comes through.  

 

Crude Oil Futures:  ¢ƘǳǊǎŘŀȅ ǿŜ ǿŀǊƴŜŘ ǘƘŀǘ ǘƘŜ Řŀƛƭȅ ōŀǊ ŎƻǳƭŘ ōŜ ŀ ǇƻǘŜƴǘƛŀƭ άƴƻ ŘŜƳŀƴŘέ ōŀǊΣ 

where the volume is lower than the previous two bars and the daily close is in the upper part of a 

positive bar. The spread between the daily high and daily low is narrow. This price action signals that 

the strong traders are already positioned for a move lower and is not interested to take part in the 

auction process that day. With no support from major market players the market is weak and should 

fall lower within a few days. This is exactly what happened, closed down two consecutive days and 

below 80 USD per barrel today. However the expansion in volume to the downside has not really 

happened, so not sure how low this move will be able to extend. 
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Nat Gas Futures: The break below 4.40 could extend the weakness towards 4.00 level. However 

CǊƛŘŀȅΩǎ ōŀǊ ŎƻǳƭŘ ōŜ ǘƘŜ ŘƛǊŜŎǘ ƻǇǇƻǎƛǘŜ ŀǎ ŘŜǎŎǊƛōŜŘ ƛƴ ά/ǊǳŘŜέ analysis, a άƴƻ ǎǳǇǇƭȅέ ōŀǊΣ ǿƘƛŎƘ 

shows lack of selling pressure. We notice the volume have been declining over last few sessions that 

signals the selling pressure is getting lighter.  

Corn Futures:  Key support is down at the 358 level, which likely to get tested this week. 


